can accelerate the phase-out
of fossil fuel finance



The Global Stocktake (GST) can reinforce that fossil fuel finance acts
in opposition to the goals of the Paris Agreement
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2 The GST can encourage countries to undertake new and more ambitious
commitments by monitoring and reflecting on achievements to date
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The GST process can strengthen data and data
transparency to help the phase-out of subsidies
and public finance for fossil fuels
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4 The GST provides an opportunity for a collective reflection on
national plans to phase out financial support to production of

fossil fuels, domestically and abroad
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The GST can offer a platform for countries to collaborate on
reforming fossil fuel consumption subsidies
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The GST can support the emerging discussion
on finance for a just transition
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7 In accelerating the phase-out of fossil fuel financing, the GST can take
into account countries’ circumstances and urgency of needs based on

climate and equity considerations
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«* I!dependent Global Stocktake
The Independent Global Stocktake
(iGST) is a consortium of civil society
actors working together to support
the Global Stocktake (GST), the
formal process established under the
Paris Agreement to periodically take
stock of collective progress toward
its long-term goals.
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The Finance Working Group (FWG) of the Independent Global Stocktake
(iGST) is an open partnership bringing together a range of expert
perspectives from the global north and south on the progress made toward
financing climate action. The FWG aims to support and independently
benchmark the official UNFCCC Global Stocktake (GST) process.
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